Fixed Assets
Why they’re about more than depreciation.




Accountability

Whether you’re reporting to senior management, a government agency,
internal/external auditors, donors and executive boards, or the IRS,
you'’re accountable for the status and value of your organization’s many
fixed assets.

Those assets can take the form of buildings, machinery, computers and
other electronic equipment, office furnishings, even assets you build.
Accurately tracking their varied lifecycles can be a daunting task—
especially when there’s so much at stake.

You need to:

e Constantly stay in compliance with the latest (and ever-changing)
regulations or risk being penalized.

e Be prepared for an unforeseen disaster and have the capability to
recover quickly.

e Make sure you're not overpaying on taxes and insurance, while taking
advantage of the most current tax credits.

e Optimize your and your staff’s time to eliminate redundant and
repetitive activities.

Any one of these responsibilities is stressful, but taken all together they
can be overwhelming.

But don’t pass the aspirin—or antacids—quite yet.

Sage can help take the headaches out of fixed asset management with
comprehensive solutions to minimize your liability and maximize your
investment. In other words, we can help make your job a whole lot easier.

Read on to learn more about all the areas to consider when it comes
to proper fixed asset management. Then discover how we can help
improve your overall operational efficiencies.



Compliance

Acronyms for regulatory agencies, laws, and even forms run
the gamut: IRS, IFRS, GAAP, SOX, GASB, CCA, T2S8, but
your compliance can’t. Even the most minute changes in tax
rules, including exemptions, can mean the difference between
major penalties and major cost savings.

Keeping track of potentially thousands of new and revised
regulations and then filing correctly is more than demanding—
it can be grueling. And if—or when—your books are audited,
internally or externally, there will ALWAYS be more questions.

Don't let yourself or your staff take on this burden alone.

Sage is on it. We constantly monitor all new laws being enacted
regarding assets, as well as changes, amendments, deletions,
and exceptions to current ones that affect your bottom line. Our
fixed asset software is constantly updated and helps keep your
data ready for even the most intense scrutiny.

You'll feel confident that your numbers are in line and have the
backup to prove it.
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Disaster Recovery

No one wants to contemplate a disaster. That’s precisely why you need to.
Hurricanes, earthquakes, tornadoes, floods, storms, and blizzards are facts
of nature. And what about accidental disasters such as office fires (and
resulting water damage), HVAC failures, power outages, or construction
damage?

Your office and records could be subject to one or more disasters—but
you’re not off the hook. Operations, including tax filings, must continue
regardless.

Ironically, disaster recovery is more about what you do beforehand than in
the aftermath.

Some questions to consider:

e How many and what kind of fixed assets do you have?

e Are they insured for the right amount?

e What is the replacement value?

e How much can you claim after a disaster?

e And even more importantly, in addition to physical assets, what if all your
records are destroyed?

Preparation, preparation, preparation. Sage can help you plan to prepare.
You'll know exactly where you stand with your fixed assets’ worth, how
much they should be insured for predisaster, and what you can expect
for a replacement value.

And backing up records to a safe location is a simple process, so you won'’t
have to “guesstimate” your true losses and expected payout.
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Cost Savings

As your organization’s fixed asset inventory grows, so does
the amount of taxes and insurance you pay. The list just
keeps getting longer as you acquire the latest “thing” to
keep you operating at peak performance.

Beware! You may have “ghost assets” hanging around,

if not on your physical site, then definitely on your books.
“Ghost assets”™—lost, stolen, or unusable items that are not
accounted for—can comprise as much as 15 to 30 percent
of a company’s total property, plant, and equipment.

Insurance fees and taxes are steep enough for items that
you actively use, so why pay for things that no longer exist?
The most effective weapon against “ghost assets,” is an
accurate inventory, so you know exactly what is where

and when to eliminate it from your ledger.

Sage can help reduce the huge job of inventory tracking

to a manageable, even easy, process. You'll be able to
reconcile your asset data in one central location to maximize
efficiencies and take advantage of significant cost savings.
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Time Efficiency
Time is money, so make sure to invest yours wisely. Maybe you (or your staff)
are involved with one or more of these fixed asset management time sinks:

e Rekeying data from one application/spreadsheet/form to another.
Not only is it a drain on resources, but error-prone as well.

e Running reports for various groups who want to see much of the same
data, but in different formats.

e Endlessly tracking the latest developments in tax rules.
e Triple and quadruple checking that your books are in compliance
and ready for an audit.
Spare yourself the drudge and uncertainty with a fixed asset solution that:

e Integrates with your accounting system to easily share information back
and forth.

¢ Includes options to easily customize the format, appearance, and context
of your reports.

e Follows all the changes in legislation and makes updating your system
a breeze.

e Incorporates a unique “Audit Advisor” that proactively identifies potential
areas of noncompliance.

That solution is Sage Fixed Assets.
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Sage Fixed Assets

The trusted industry leader for more than 30 years, Sage Fixed Assets
solutions provide comprehensive depreciation calculations, complete

asset inventory tracking and reconciliation, full construction-in-progress
management, and easy customized reporting. By automatically tracking
recent and pending tax legislation then updating accordingly, Sage Fixed
Assets takes the worry out of compliance issues and audits. You'll be able
to effectively and confidently manage every step of the fixed asset lifecycle—
from acquisition to disposal.

Sage Fixed Assets: We Have You Covered
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Sage Fixed Assets: Managing Every Step of the
Fixed Asset Lifecycle

Sage Fixed Assets—Depreciation

Enjoy simplified fixed asset tracking with comprehensive depreciation
calculations including over 300,000 U.S. and Canadian regulations for
businesses, governments, and nonprofits.

Sage Fixed Assets—Tracking
Conduct thorough physical inventories of your fixed assets with an easy
graphical step-by-step process and state-of-the-art mobile devices.

Sage Fixed Assets—Planning

Take control of your fixed assets before they even become fixed assets
with flexible management of capital budgeting and construction-in-
progress projects.

Sage Fixed Assets—Reporting
Create an endless variety of custom reports, including charts, graphs,
and advanced formatting options.

Sage Fixed Assets—Services
Get up and running quickly with customized inventory and professional
services as well as expert, hands-on training.
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Ready to Buy or Get More Information?

We’re here to answer questions and help get you started!
Call us at 800-368-2405
Visit: www.SageFixedAssets.com

Get Connected

Sage Fixed Assets provides easy access to the information you
need to stay competitive and successful. Follow our blog at:
www.Blog.SageFixedAssets.com




About Sage North America

Sage is a leading global supplier of business management software and
services for small and midsized businesses. The Sage Group plc, formed
in 1981, was floated on the London Stock Exchange in 1989 and now
employs more than 12,300 people and supports more than 6 million
customers worldwide. For more information about Sage in North America,
please visit the company website at www.SageNorthAmerica.com.
Follow on Facebook: http://www.facebook.com/SageNorthAmerica,
and Twitter: http://twitter.com/#!/SageNAmerica.
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